COMMONWEALTH OF MASSACHUSETTS

COMMONWEALTH OF MASSACHUSETTS


Sherwood Forest Lake District

Prudential Committee Meeting

Date Saturday, October 25, 2014
Time: 9:00 AM
Location: Becket Town Hall

557 Main Street, Becket, MA 01223

DRAFT MEETING MINUTES 
Committee Members present: Elise L. Fitzsimmons (Acting Chair), Vernice D. Cowell, Nancy J. Fishell, and Dennis B. Guerri and Clerk/Treasurer Robert T. Ronzio. 

Committee Members absent: Howard G. Lerner (Chair), Stuart R. Eldred (Vice Chair), William F. Maier, and Stanley C. Taylor (Alternate).
Public Present: None.
Location: Becket Town Hall, 557 Main Street, Becket, MA 01223

Mr. Ronzio announced that neither the chair Howard G. Lerner, or vice chair, Stuart R. Eldred would be in attendance therefore the members present would have to appoint an individuals from those present to assume the position of acting chair. Ms. Fishell nominated Ms. Fitzsimmons, Ms. Cowell seconded, and no other nominations were advanced. Since there were no other nominees, a vote of the members present was taken and Ms. Fitzsimmons was elected unanimously.
Introduction – Ms. Fitzsimmons opened the meeting with a call to order at 9:58 AM and announced that parliamentary procedural rules previously adopted will regulate and conduct of the meeting in accordance with the provisions of the Open Meeting Law (OML), other pertinent Massachusetts general laws, the by-laws of the district and local customs and traditions. Ms. Fitzsimmons asked if anyone would like to have the entire rules and regulations read aloud. Hearing no response, she dispensed with the remainder of the reading, noting that[image: image1.png]


 everyone present acknowledged that they were familiar with the procedural provisions of the OML. Ms. Fitzsimmons asked if anyone present planned to record the meeting. Ms. Fitzsimmons noted that no one responded and that there would be no recording of the meeting. Ms. Fitzsimmons noted that there were agendas on the table for all present. She again stated that the aforementioned guidelines are being followed to insure that the district complied with the General Laws of the Commonwealth. 

Mr. Ronzio stated that agendas for the meeting are on the table and distributed copies to those in attendance.
1. Prudential Committee Members Comments and Announcements - None.   

2. USDA Loan – UniBank Loan Repayment - Mr. Ronzio stated that the SFLD had a closing with the USDA on Wednesday, October 22, 2014 regarding the BAN loan agreement and $770,000 dollars had been deposited into the SFLD’s account.  Mr. Ronzio stated that as the first order of business, the SFLD had to repay UniBank by close of business on November 3, 2014 for the outstanding short-term BAN loan along with the associated interest due on that date.  Ms. Fitszimmons called for a motion to repay the UniBank short-term BAN loan with interest. Ms. Fishell made a motion to repay UniBank BAN loan with interest, Ms. Cowell seconded; Unanimous Approved.
3. Warrant #3 FY 2015 - Mr. Fitzsimmons reviewed the warrant with the committee. Ms. Fishell made a motion to approve the warrant as presented, Ms. Cowell seconded, Unanimous Approved. 
4. Adjournment - Mr. Guerri made a motion to adjourn the meeting, Ms. Fitzsimmons seconded. Meeting is adjourned at 10:04 AM.

Schedule - Next meeting Saturday, November 8, 2014.

Respectfully submitted,

SIGNED: _________________________________
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